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developments, and for the neglect to improve upon
Mr. Goschen's initial scheme, his successors arc re-
sponsible ; and that if, with all the consideration
which has since been given to these questions no
clean-cut solution has yet been found, Mr. Goschcn
can hardly be reproached for not having devised one
in which he could carry his party at the outset of
popular local government in 1888.

In the long-drawn duel between Mr. Goschen and
Sir William Harcourt, between the financier and the
parliamentarian, the advantage was certainly not
always on the side of the former. But there was
some exaggeration in the indictment outlined in the
preceding pages, for the able opposition with which
the Chancellor of the Exchequer was throughout
faced, at a time when financial criticism was a reality
in the House of Commons, was naturally coloured
by the personal and political resentment which was
one of the legacies of the Home Rule struggle. He
was often taunted with being a renegade to the
principles which he was supposed to have professed
in his Liberal days ; but it may be doubted whether
there was as much inconsistency in his attitude as
was sometimes assumed. There is little reason to
suppose that he was ever in sympathy with the
tendencies which have since become labelled as demo-
cratic finance. It was one thing to perceive and
signalize defects in the fiscal system, and quite another,
for a man of his cautious and analytical temperament^
to undertake drastic reforms the ultimate results of
which he probably foresaw and feared. The charges
brought against him in regard to the sinking fund,
the Exchequer balances, and the loans for Imperial